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1. trade tariffs

2. UNEP

3. digital sovereignty
4. climate finance

5. inclusive growth
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The global economy has been facing a significant debt crisis, with many economists
and bankers insisting that a major restructuring of the world’s debts is necessary to
resolve the problem. This restructuring would involve lowering interest rates and
extending repayment periods, but it cannot happen without the support of central banks
and governments. However, most voters and politicians are not in the mood to consider
long-term global solutions, and the concept of internationalism, once a part of the
Western creed, is now viewed with increasing suspicion.

After 12 months of the economic roller coaster, there are few signs of changing
attitudes. The question remains: will a more severe world crisis in 1984 persuade nations
of the need to work together, or will it terrify them into further isolationism?

To avert the danger of major defaults and restore security to the economic systems,
Western bankers and governments will have to ensure that they are imposing reasonable
repayment terms on developing countries, terms that will not provoke revolution or
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chaos. This means lowering interest requirements, potentially with some form of subsidy
from the central banks. Additionally, the International Monetary Fund (IMF) must be
strengthened as the ultimate safeguard.

The role of the IMF cannot be limited to providing a financial fire brigade, moving
from one debt crisis to another. The IMF must be given enough support to make
longer-term loans, enabling developing countries to revive their exports without enduring
crippling hardships. Unless Western governments face up to this challenge, they may
face political catastrophes that will require far more costly intervention.

The global economic crisis is a complex and multifaceted issue, and it will require a
concerted effort from both governments and international organizations to find a
sustainable solution. Failure to do so could have dire consequences, not only for the
developing countries but for the global economy as a whole. To address this, a
comprehensive and coordinated approach is needed, one that addresses the root causes of
the crisis rather than merely treating its symptoms.
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